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The French Regulation School:
Core Concepts, Theoretical Evolution and Enlightenment

Liu Chong Jiang Lirong

Abstract: Born in the economic crisis and crisis in economics in the 1970s, the French
Regulation School (FRS), theoretically inspired by Marx and other radical economists,
advocates studying the capitalist mode of production (CMP) as a historical process with
the “regulation approach” as a leading paradigm. It is of great significance to examine
the achievements and new progress of the FRS. This paper reviews the core concepts
and theoretical evolution of the FRS from the perspective of Marxist Economics and
finds that the institutional forms, mode of regulation, and accumulation regime jointly
determine the capitalist economy’s self-regulation, self-renewal, and self-development,
where five types of crises are also involved. There is a strong continuity of studies
among scholars of different generations. The transformation from Fordism to Post-
Fordism and the exportism as a dominant mode of growth in the East Asian newly
industrializing economies (EANICs) have attracted the attention of scholars in the 20th
century while emphasizing the central role of the state in regulation is an essential
theoretical turn in the 21st century. Regarding methodology, the FRS pays attention to
complementary economic and extra-economic mechanisms, integrated micro and macro
perspectives, historical induction, and contradiction analysis, all of which have
important significance for the innovation of Marxist economics.
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