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The Connotation and Characteristics of the “New Cultural Life Form” — From the
Perspective of the Chinese Path to Modernization Wu Hongzheng - 4

Xi Jinping’s cultural thought introduces the significant and original concept of
the “new cultural life form.” This concept refers to a cultural form emerging from
the Chinese path to modernization, rooted in the “new culture” shaped by the “two

¢

combinations.” First, the introduction of Marxism to China provided the “soul vein”
of this cultural life form, situating it within the global socialist movement and
orienting it toward the goal of human freedom and emancipation, thus imparting a
socialist-communist foundation. Second, the “new cultural life form” creatively

)

transforms and innovatively develops upon the “roots” of China’ s outstanding
traditional culture, advancing the renewal and modern transformation of Chinese
civilization. In terms of its characteristics, while upholding the continuity,
innovation, unity. inclusiveness, and peacefulness of Chinese civilization, it
demonstrates three specific traits: cultural subjectivity, cultural dialectics, and

cultural universality.

The “Real-Fictitious” Relationship in China’s Economic Development—An Extension of
Marx’s Theory on the Reproduction of Aggregate Social Capital
Li Bangzi, Liu Chong and Chen Liang - 23

Amid the current technological revolution, especially with the rise of digital
innovations, the boundaries between the real and fictitious economies have become
increasingly blurred. While sector classifications adjust to practical needs, the
division into major departments remains relatively stable. It therefore offers a better
insight into long-term economic trends. To better understand the dynamics of the
fictitious economy relative to the real economy, this study expands Marx’s theory of
the reproduction of aggregate social capital. It positions fictitious capital as a third
major department alongside the means of production and means of consumption ,
analyzing stock changes through the flow of capital movement. This approach
constructs an analytical framework for the circuit of capital within the “real-fictitious”
three-major-department system. Using input-output data, we establish a three-
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major-department table and develop indicators that reflect both structural and
relational dynamics, enabling an empirical analysis of the “real-fictitious” relationship
in China’s economy. The findings reveal a deep interconnection between the real and
fictitious economies, which together shape China’s economic structure. However,
the fictitious economy remains in an “expansive but shallow” stage, with the real
economy continuing to underpin development. Notably, the phenomenon of
“departing from the real” does not imply a full “shift to fictitious.” While the scale of
fictitious capital flowing back into the real economy is relatively adequate, significant
structural imbalances and associated risks remain. To promote high-quality economic
development, it is crucial to optimize the structural reintegration of fictitious capital
into the real economy’s two departments and to implement systematic governance

strategies that ensure fictitious capital effectively supports real economic growth.

Urban Renewal and Shared Social Development Huang Xiaoxing - 44

With rapid urban development, the traditional development model centered on
economic growth has revealed more problems. High-quality urban development is
essential under the new development paradigm, and urban renewal involves
transforming and revitalizing existing urban areas and communities. On one hand ,
urban renewal addresses problems like urban decay and deterioration, improving both
urban spaces and economic conditions. On the other hand, it fosters cultural
preservation and reinvention while restructuring, repairing, and enhancing social
relationships. The prevailing dualistic view of urban renewal is limited and should be
replaced with a systemic perspective that integrates multr-level, multi-dimensional
dynamics and community-driven mechanisms to advance urban development. Urban
capacity should extend beyond spatial and economic improvements to include
comprehensive social progress, meeting people’s aspirations for a better quality of
life and advancing the vision of “cities for the people.” In China, urban renewal,
rooted in complex social interactions, aims to achieve shared social development and

gradually shape multidimensional, multi-scale urban spaces.

International Commercial Arbitration in the Context of Great Changes: Global Trends

and China’s Response Liu Xiaohong and Feng Shuo - 63

Amid profound global changes unseen in a century, international commercial
arbitration is undergoing significant shifts. These include fluctuating patterns of
dominance, adjustments driven by technological advancements., and institutional
integration across diverse cultural contexts. The international commercial arbitration
system is evolving to address these changes, balancing the pursuit of efficiency with
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